* M B v - 0 0 2 - 0 0 2 4 0 8 *

MBV-002-002408  Seat No.
M. Com. (Sem. IV) (CBCS) Examination
April / May - 2018

Accounting & Taxation - V

Faculty Code : 002
Subject Code : 002408

1
Time : 25 Hours] [Total Marks : 70

YAAL = (1) e3s udl ouell euy drlL sulda 8.

) %33 dARidl Fastl MRzl saladl.

1 oas [RBR3d dl. 31-12-2016+ A%< uig ARAY 1A Yoo 8. 20
A 2L AW QRS AR A B,

g AWY
CCIETAR] BN 3. | BMasdl 3.
g5 3. 100+l ddl 14%+iL g ldl - Hsld 21,00,000
12,000 A5 92 12,00,000 | w2ll-3) 9,60,000
A S3adl AR exs As1ell 4,50,000
3. 100+l AEls RS 4,20,000
3. 80 &RWY 9,60,000 | 2alelRL 3,67,500
B' OBl 9 €35 A5 A G- Nas 1,72,500
3. 100 UARELS A5l A G5 g 4,80,000

MBV-002-002408 ] 1 [ Contd....



3. 60 qRWS 5,40,000 | wals vl 1,50,000
'C SBadl R e
3. 100 9REls
3. 40 WS 2,40,000
10%-<1 2012 RAR 12,00,000
Relu Aed 1 60,000
avlelRl 9,00,000
51,00,000 51,00,000
Brasdll Gux :
¥l - MSI 3. 16,98,000
RS et 3. 4,09,000
A .o 3. 4,65,000
BALBIR .+t 3. 2,00,000

$4 ARIEIR) 3. 60,000 UsAlAl ARIBIRL 8. vl GURid 3. 4,50,000+L
AReRA Al A5l (A B, AH8L 3. 4,68,00041 AL A QHIRL

[a[5a3erd wd sal. 3.

1,50,000 ARERAA 20% A1e9L,

3. 90,0004 ARERAA 30% ESL A, GUsllA YA Ysedl. RAAR

Sl dl. 30-6-2017+1L A% 2Ll Yseul. [lsa3a wal 3. 34,140

). [ulsadexd HaAdg] dl Guandd u-l 1% A [Aiysl yeud

AvielRl WAl HAd auil Ra] v BAadamd Rl ysdd

WHAL 2% Al [uued(l-l ARelRl ] awiald 8.
[a[sa32r+] Baed uas AR $21 A 33 ALdd] suldl.

2Yql

1 2qassl [, dl. 31-12-201641 A% Q%95 [RAAFAHL U 8. 20

dl. 31-12-2016+1L A%+ su-lld wg Y A Yoo & :

MBV-002-002408 ]

2

[ Contd....



ug AJY

CCIETAR] BN 3. | Masdl 3.
10%<l A5 942 44 ol - si- 15,00,000
€35 3. 100 AW 2,00,000 | sMar 70,000
AS3 64,400
‘A SBadl AR s K 29,600
3. 100 @v, A:€ls
3. 90 MR_WS 3,60,000
B SBadl 92 e
3. 100 @v, 9:8ls
3. 50 &RWY 2,00,000
6%+l [ell 4,00,000
Roluld oudl ey 24,000
Arieldl (sFAAL dReMR)[ 80,000
-y, ARIEIR) 4,00,000
16,64,000 16,64,000
auiul wlsdl -
(1) [« wd 3. 16,800 .
2) Us A Rz A5 adld Yysaad oudl 8.
3) Masdidl Guo :
Al - HSI L 3. 9,20,000
sHaR .. 3. 60,000
R2LS et 3. 20,000
L 3. 10,00,000
MBV-002-002408 ] 3 [ Contd....



4) [Rlsderd ey
AL Rawddl Basddl Gur ur 2% awl,

0 el Malusl PAavamd dRislRin Ysdd sH YR 2%
awl,

o S3adl AR Sl stazu-ll aygHi ay saueeldidl qadl
oY Y 25% Qaul.

(5)  GUAL 2~y ARelRMHL (AL WAl 8
o sl A v 3. 6,000 AV 2181 ML 618l WaLR
o s{dl egan HBA 3. 7,000 AV 21RL ML elLgl uRLR
o sl AdA 1BA 3. 3,000 QWL wiR AL sl waUR
* o seRAl Axydd 3. 1,00,000.

6) ol o ysaell di. 31-1-2017-1 A% saL 2udl.

[afsa3er+] Baed uas - nas sulad U215 AR 520 244 ¥37]
oa1ddl galal.

2 oeRld R 6R3AL B aL dllRived, Y., ui B, 20
Rl JdR [$] 8. di. 31-3-2017-L A+ dd s13 A3y A oy
&

(o GuIR $ oulL $
Yoy AUFAG g - 70,000
ui€l 2,70,000

25 (dl. 01-04-2016+1 %) 42,000 -
zAlelRl 11,000 -
AS3-6i5 5,000 -
syl 10,000 -
sHar 3,000 -
Hsin 9,000 -
ALl — | 3,80,000

MBV-002-002408 ] 4 [ Contd....



HldYd

URYRBL 1Al
aglelRl

ERICER T I TR ICTRS
adladl wal
Al [adel wal

34

10,000 7,000

— 30,000

— 10,000
5,500
60,000
71,500

4,97,000 4,97,000

agl wledl :

(1) MR RS 60,000 $ .

2) ARl S s, sHA A Usid U 30%, 10% A

10% $30.

(3)  Hvu iFA AU Wl vldldl G esl 3. 45,50,000 dl.

4) [RRYA e A Yoo, AUl daudl 8 ¢

—  dl 01-04-2016-L A% 1 $ = 3. 64

—  dl. 31-03-2017<L A% 1 $ = 3. 66

— AU By R LAY 1 $ = 3. 65

Gl MUl wRl @Rl You BAAL AU dl. 31-3-2017-L
A% YL AdL A AUIR v A AS1-g 5L v 2 d ¥ dlug

Ul ARAY, AU 3.

184l

2 uHsldledl s Wil AXSeUL . Yoy AIBA A Yo Bud 20
Hid Hisad 9. Wil Hadl As3 d o BaA e-syseedl Yoy iFAA
Wisel 20U 8. Alviiel o1t % vAL You AUFAAL Ysaly 8, U YR8
wldl ysaell sal |l U2l A5 Heu ABA dsdl 835 w8l

AZVUAHL WML 3. 600 HLsAA © ¢

(a2 01-04-2016 31-03-2017
2aALEIRL 1,60,000 2.40,000
el AsS 1,600 1,200
MBV-002-002408 ] 5 [ Contd....



sMHaR ?) 1,08,000
HigAl 28 48,000 1,52,000
wUGYlL YsAa dlML 1,600 1,200
ysaaidl eusl vyl 800 400
af gAHALAAL Qa8 :

o 3. |[@aa 3.
ALl HisAd HId 7,20,000 [2uvi adlell ysada wal :

AR YR $3d HIQ 48,000 | =3l 4,800
ALV, Y 53E HId 18,000 | &g 8,000
Gaawell (FHi mavny YOUR 24,000
WRd+i 3. 4,000 ML 12,000
AHAL D) 4,04,000 |01 v 10,000
0 geld 2,000

il bl Qv 1,200

As3 AAILL 1,63,600

sHAR YR 10% BARL swda 8. Gua+dl [oidl wedl Yoy -l
A3 AL g, Welld AUIR A Agl-qsal v %330 el Al

AR $3.

3 Al [Rodl yell A viidiagldi ARl vidiagl salal vig 15

A wle vidladlul A vidladl saldl vid ddlR s

dl. 01-04-2016+L A%l ouslil :

[ 3.|[@aa 3.
zalelRL GUIR eusl 4,90,000 [ @Rig120 uL 6usl 5,70,000
avlelRl GuR ousl 16,000 | galell %™l cusl 13,000
MBV-002-002408 ] 6 [ Contd....



al 2016-17 €AHAAAL HABIR :

[ 3.| [ 3.
ALl 7,92,000 | ARIEIRAM MR 53¢
wilel 6,80,000 [ q214 4,000
zalslRlL WALl HAQ ARl HIA YR 9,000
A3 2,44,000 | w3l HlauRd 21,000
AglelRlA Ysaell 3,62,000 | HAa avll&dl 2,40,000
s aellédl 21,000 | els1ke 2dledl 1,20,000
galelRA HyR 53¢ 2AleRlA Ysdd

CEIC] 13,000 | As3 9,000
gAlelRA HYR 53¢ A21a AvlelRl WALl waa

w19l AR sl 6,400 | As3 12,000
Yol g2l 24,500 | ALl A s34 Allsd

Hidl Aldig mauiy 9,200 | AvlelRLA Y] 48,000
BlevY Yd 8,000 | A2l AR 53¢
zaleRUx] vidladligl R ETEIT) 28,000
ARieRll vidlaglHi AteRl-l GuIR eisl

$018dl 2,80,000 | (dl. 31-03-2017 i1 %) 4,000
galelRl amensl

(dl. 31-03-2017+1L %) 4,000

vYal

3 Al Roadl uell A vidladldi vidle vidiagl saidl vig 15

A QAURL vidlaglHl A vidldgl saldl vid dalR s ¢

dl. 01-04-2016-L A%l cuslil :

MBV-002-002408 ]

[ Contd....



[aaa 3. |2 3.
gAlelRl GaIR ousl 3,50,000 |2alelRl %™l olLsl 6,400
AvieRl GuIR usl 4,000 | @RIl 4L ousl 5,50,000

Ay 2016-17 sAHUlAAL AR :
[aaa 3. | [daa 3.
Gu1R vilel 5,04,000 | galgi-l viidiagluidl
BaIR ARl 5,64,000 | AgielA-l vitdiaglai
AAIRL HIY YR 4,000 | 3ol 2,48,400
A3 ALl 1,00,000 | @RIEIRAN YsAd A3 2,54,000
v{le Hid Yd 14,000 | 194 A&l 34,000
As3 vl 55,000 | ts1udd ARllEd1l 4,000
Hidlakid vy 4,200 | 2lls12¢ edled1L 1,48,000
gAlEIRA HYR 53¢ a2l 2AlERA 20 9219 4,200
wieon ] AR sl 2,000 | 2alelRl WAL HAQ A3 1,40,000
2SR U S 500 | ARlElRL dsel HAY q21a 20,000

IR ICRPRIR ] 10,000

4 gsln vl : (S vel s 15

1)zl

(2)  SyeASR: [Balell uglidl staslil

(3) SRR A MR FRA s SR3UL

(4)  svqeRs [Baell ugli-dl wuleivil

B)  SEUA IR2 A 25162 QAR [l asil
MBV-002-002408 ] 8 [ Contd....



ENGLISH VERSION

Instructions : (1) Figures to the right side indicate marks.
(2) Show necessary calculations as a part of answer.

1  Following is the Balance Sheet of Unlucky Ltd. as on 20
31-12-2016 It went into voluntary liquidation on that date.

Balance Sheet

Liabilities Rs. | Assets Rs.
12,000 14% Pref. Land & Bldg. 21,00,000
Shares of 100 each Machineries 9,60,000
fully paid up 12,00,000 | Investments 4,50,000
'A" type of 'Equity Stock 4,20,000
shares of 100 each, Debtors 3,67,500
Rs. 80 paid up 9,60,000 | Cash and Bank bal. 1,72,500
'B' type of Equity Profit & loss Alc 4,80,000
shares of Rs. 100 Preliminary Exp. 1,50,000

each, Rs. 60 paid up| 5,40,000
'C' type of Equity
shares of 100 each

Rs. 40 paid up 2,40,000

10% secured

debentures 12,00,000

Accrued interest 60,000

Creditors 9,00,000

51,00,000 51,00,000

Assets realized :
Land and Bldg. ................ Rs. 16,98,000
Stock ..., Rs. 4,09,000
Machineries ........cccceeeue...... Rs. 4,65,000
Debtors .....ccoovevveeiieii. Rs. 2,00,000
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Out of total creditors, Rs. 60,000 are preferential creditors.
Besides creditors of Rs. 4,50,000 are secured by investment
which they sold for Rs. 4,68,000 and handed over the surplus
to the liquidator. Creditors of Rs. 1,50,000 were paid 20%
less, creditors of Rs. 90,000 were paid 30% less and others
were paid in full. Debenture holders were paid on 30-6-2017.
Liquidation expenses amounted to Rs. 34,140. Liquidator
was entitled to get remuneration at 1% of the amount
realized by him [Except surplus returned by fully secured
creditors] and 2% of the amount paid to unsecured creditors
[other than preferential creditors].

Prepare the final statement of the liquidator and show
necessary calculations.

OR

Unlucky Company went into voluntary liquidation on 20

31-12-2016. The Balance Sheet of the company as on

31-12-2016 is as under :

Balance Sheet
Liabilities Rs. | Assets Rs.
10% Pref. Share Land and Buildings | 15,00,000
Capital of Rs. 100 Furniture 70,000
each 2,00,000 | Cash 64,400
'A" Equity Shares of Stock 29,600
Rs. 100 each, Rs. 90
paid up 3,60,000
'B' Equity Shares
of Rs. 100 each,
Rs. 50 paid up 2,00,000
6% Debentures 4,00,000
Unpaid interest on
debentures 24,000
Creditors (mortgaged
on furniture) 80,000
Other Creditors 4,00,000
16,64,000 16,64,000
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Additional information :
(1) Liquidation expenses Rs. 16,800.

(2) Dividend on preference shares is in arrears for one

year.

(3) Assets realized :

Land & Building ................... Rs. 9,20,000
Furniture.................oooooo Rs. 60,000
StoCK ..o Rs. 20,000
Total ....uuunuunnnnnaeeeveiiiiiisnnnnnnnnns Rs. 10,00,000

(4) Remuneration to liquidator :

* 2% on the assets realized other than cash.

* 2% on amount paid to unsecured creditors except

preferential creditors.

25% on savings realized from maximum legal

liabilities of equity shareholders.
(5) The above other creditors included the following :

Three months' salary at Rs. 6,000 per month of

employee Anil

Three month' salary at Rs. 7,000 per month of
employee Bakul

* Five months' salary at Rs. 3,000 per month of
employee Chetan

* Workmen's gratuity Rs. 1,00,000.
(6) All payments were made on 31-1-2017.

Prepare Liquidator's Receipts and Payment Statement

with necessary calculations.

2  Gujarat Stores of Baroda has a branch in Washington, 20
U.S.A. Its currency is U. S. Dollar [$]. The following is the
Trial Balance of it as on 31-3-2017 :

MBV-002-002408 ] 11 [ Contd....



Particulars Debit $§ | Credit $
Head Office Account — 70,000
Purchase 2,70,000 —
Stock (As on 01-04-2016) 42,000 —
Debtors 11,000 —
Cash and Bank 5,000 -
Computers 10,000 -
Furniture 3,000 —
Building 9,000 -
Sales — 3,80,000
Goods Return 10,000 7,000
Sundry Incomes - 30,000
Creditors — 10,000
Carriage Inward 5,500

Administrative expenses 60,000

Selling and Distribution expenses 71,500

Total 4,97,000 4,97,000

Additional Information :

(1)
(2)

3)

(4)
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Closing stock was valued at 60,000 $.

Make provision of depreciation on computers, furniture
and building at 30%, 10% and 10% respectively.

The debt balance of branch account was Rs, 45,50,000
in the books of head office.

The Exchange rates are as under :
— As on 01-04-2016 1 $ = Rs. 64
— As on 31-03-2017 1 $§ = Rs. 66
— Average Rate 1 § = Rs. 65

From the above information, prepare Branch Trading
Account, Profit & Loss Account for the year ended on
31/03/2017 and Balance Sheet as on that date.

OR
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2  Ahmedabad head office has a branch in Rajkot. Head 20
office sends goods to branch at cost price. Branch has given

the instruction that branch has to deposit day to day cash
in the bank account of H.O. by bank draft. H.O. pays
expenses of branch directly and gives petty cash of Rs. 600

in the beginning of every month to branch for miscellaneous

expenses :
Particulars 01-04-2016 31-03-2017
Debtors 1,60,000 2,40,000
Petty Cash 1,600 1,200
Furniture @) 1,08,000
Stock of goods 48,000 1,52,000
Pre-paid insurance 1,600 1,200
Outstanding wages 800 400
Transactions during the year :

Particulars Rs.| Particulars Rs.
Goods sent to branch 7,20,000 | Expenses paid for branch :

Goods return by branch 48,000 Wages 4,800
Goods return by customer| 18,000| Rent 8,000
Collection (it includes Salary 24,000
Rs. 4,000 of bad debts Insurance 12,000
return) 4,04,000| Packing Expenses 10,000
Discount allowed 2,000

Bad debts written off 1,200

Cash sales 1,63,600

10% depreciation is deducted for the furniture. From the

above information, prepare branch account, Branch Trading

and Profit and Loss Account with necessary calculations.

3  From the following information, prepare sales ledger

15

adjustment account in the general ledger and General

Ledger Adjustment Account in the Bought Ledger :
Balances as on 01-04-2016 :
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Particulars Rs. | Particulars Rs.
Debtors balance (Dr.) 4,90,000 [ Creditors balance (Cr.)| 5,70,000
Creditors balance (Dr) 16,000 [ Debtors balance (Cr.) 13,000

Transactions during the year 2016-17 :
Particulars Rs.| Particulars Rs.
Sales 7,92,000 [ Discount disallowed by
Purchase 6,80,000| creditors 4,000
Cash received from Sales return 9,000
debtors 2,44,000 | Purchase return 21,000
Paid to creditors 3,62,000| Bills receivable
Bills Receivable received 2,40,000
Dishonoured 21,000 | Bills payable
Discount allowed to accepted 1,20,000
debtors 13,000 | Cash paid to debtors 9,000
Discount allowed to Cash received from
debtors disallowed creditors 12,000
later on 6,400 | Bills receivable
Discount received 24,500 | endorsed 48,000
Bad debts written off 9,200 Endorsed bills
Bad debts return 8,000 dishonoured 28,000
Transfer from debtors Debit balance of
ledger to creditors creditors
ledger 2,80,000( (Ason 31-03-2017) 4,000
Debtors balance (Cr.)
(As on 31-03-2017) 4,000

OR

3  From the following information, prepare Bought Ledger 15

Adjustment Account in the General Ledger and General

Ledger Adjustment Account in the Sales Ledger :
Balances as on 01-04-2016 :

14
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Particulars Rs. | Particulars Rs.
Debtors balance (Dr.) 3,50,000 | Debtors balance (Cr.) 6,400
Creditors balance (Dr.) 4,000 [ Creditors balance (Cr.)| 5,50,000
Transactions during the year 2016-17 :
Particulars Rs. | Particulars Rs.
Credit Purchase 5,04,000 | Transfer from debtors
Credit Sales 5,64,000 | ledger to creditors
Sales return 4,000 | ledger 2,48,400
Cash sales 1,00,000 | Cash paid to creditors 2,54,000
Purchase return 14,000 | Bills receivable
Cash purchase 55,000 [ received 34,000
Bad debts written off 4,200 | Bills receivable
Discount allowed to dishonoured 4,000
debtors disallowed Bills payable accepted 1,48,000
later on 2,000 | Discount allowed to
Cash given to debtors 500 | debtors 4,200
Cash received from
debtors 1,40,000
Discount received from
creditors 20,000
Bad debts reserve 10,000
4  Write short notes : (any three) 15

(1)
2)
3)
(4)
(5)

Treasury
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Benefits of Computerized Accounting System

Comptroller and Auditor General of India

15

Limitations of Computerized Accounting System

Branches of Indian Audit and Accounting Departments
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